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SOUND
@ ENERGY .

3 September 2020

Sound Energy plc
("Sound Energy” or the “Company”)

Notification From Moroccan Tax Authorities

Sound Energy, the Moroccan focused upstream gas company,
announces that it has received a written notification by the Moroccan
General Tax Admi 1 (the ™ Tax Administration”) of a re-
assessment in respect of Moroccan taxes (the “Notification™) pursuant to
a tax audit undertaken on Sound Energy Morocco East Limited, the
Company's wholly owned subsidiary, by the Maroccan Tax
2020 and related to the fiscal period 2016 to 2018

Administration during

In the icati the Tax A ion has
additional corporate and value-added  tax liabilities  totaling
approximately US$14 million pursuant to historical licensing changes.
According to their assessment, the historical licensing changes detailed
in the Notification relate the Tendrara Lakbir Permit and the transfer of
interest from Sound Energy Morocco SARL AU to Sound Energy
Morocco East Limited. The Company believes that the assessment
arises from a misunderstanding of the historical licensing changes and
together with its advisors will be engaging with the Moroccan Tax
Administration to provide clarity and to seek to resolve the
misunderstanding.
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SOUND
ENERGY »c

In consideration, the Company will now issue 272,000,000 new ordinary
shares to OGIF (the "Consideration Shares"). The issue of the
Consideration Shares, which represent 27.0% of the Company's issued
ordinary share capital, as enlarged by the issue of the Consideration
Shares, was approved by Sound Energy shareholders on 15 March

2017.
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SOUND
@ ENERGY .

12 September 2017

Sound Energy plc
("Sound Energy" or the "Company")

Completion of OGIF Acquisition
and Issue of Equity

Sound Energy, the African and European focused upstream gas
company, is pleased to announce the completion of the Company's
previously announced acquisition by the Company of the interests of Ol
& Gas Investment Fund S.A. ("OGIF") in Eastern Morocco (the
"Acquisition”) following receipt of final approvals in relation to the
Anoual and Tendrara licence areas.

Lelpenn Blasly Gletll o] gl pdlem g

OGIF 533y ozl 3san e 7§

auillby s @4 o] gl
dlauuog 2005 diow il
lglleiul jga0 (il dnjgs (na
JUeiulg wudiill Jga jgau
Jopudl anla audaldl calgyadl
adbio sgiuo (ke jlallg
Sua sbuwgiodl gaaadll jaull
jlell oo cuaidldl gpay Mol
dgalli wiy2all (nd reudall
e bbbyl (ndg dud pudl
S dubr 84 Lgil o ol

bail (9 jlaiiwil §gaio Gy dalnall lgj
o2l aiglug OGIF jlalig

Lol (e Fue g AE 2021 Ay 3550 JEx §gydie Byare
Uarogill o3ylge JHEiel 2 Awallall 3,5010 oo yLeizey!
Jie T Adynl Joo Jsa> we Aplally dlaelll sgus )
e O Aally Lle g Ly
S8y alll wlis wgd Jai
Lads agall Lile Gy cdbosis
o beally sl S
JS oY ! ellee Al
Lgeumea 5,08l oda NS Ay
Al Ll udaty dlad ey
el lpany bgsdl dayyly
gl AeSy0 mgd e o Y
Al o 3858w Gl 2 et
2 Aoiiss 2005 Licw Cocanals
Ll Hema (pudd dmyo
Pty cedadl Js>  Ho
Joyid! Bols Alaldl el 3]
el s sine e Ll
Ald cas dangdl aal
el B e cpandl as
29 A3 Al dgadly il 2
A5l Ll (e @l Gle L]
Ll s 2 dasl

+ . oo .

Jlaoll Ias

e S @l P13 Le OIS Sl 3ilag ) 385401 ol
O el duad; Jol Gle Jsmanl (1o 12015 s (e s
o Sl clldg U1 255 Ay 5yl pun Aalaie 2 5Ll
UL 220 A conbs SLly dadill 2 leiiaYl Fotio
ouadl oaTll Boda e WUN 275 e dpmiw oIS
2 oalally ly50,185all il KU dadiny Latyy (Sl
gl Jiae diiens BUI 225

2 5l 220 wlle Ol @) S el ] e 1l
Oil HLatly dadall 2 Hlein¥ Batin d57 domics 3,l,45 Ja
Byl e 3)le 9a9 & Gas Investment Fund- OGIF
dagec g Aol Olnudag olS 8 O] e H9S (6 Lalii!
g1y Gytiany (CIMR acliill oyall Ligll Ssaiall
ByoaLally weetlis g (gLl 2SI 2earu311 (CDG ]
de gamay (MAMDA-MCMA 2}S,11 &yaslailly G dall
! Finance Com S uinlag o(lale) Saham oliall
sl Oledie sy Ll Leegenl e ullay

3aY Cdugy 2008 A L’_S)Lai:u.uy' Bytiuadl s sLES| &S
Maghreb Petroleum Jo,idl e coailt oyall 48,48
Lone - il dagyally MoVl o Exploration - MPE
galsa ol I s Jo i dmpad JUasl as Star
SLES| wags Byss L 51 Medi Holding ey bt
028 0 510 Ol 2000 Ao el 3,819 iluaSy Jg )5l

<<
G9a2uoll 1he cliu] ajg

wa6u 2008 diw s Jlodiw Ul
T TR YR LYPRIE ]
Maghreb JgpuJl (e
Petroleum Exploration - MPE

ul” «)'2@.! u}.d.n 14) J:J ) u’aj\.&l” u.\.c L@_‘ Solewa s

E 5 > ) 9 . X &7 &

Seliasll LI sgmlll os Lgiad Lle bl pall o s 2 Al @IS, 8l (e 2 a « ] ; :

- 3 297 Al &y Lo ya R . 71 | 5 o L 4 \:
L.A‘jg‘ Cexid «")L.c L_\_E_‘“)Ai» o L:g)-‘-“-” 5m~2‘ ﬁ‘)—'l Spmasg L:;‘-:-Lﬁ u_tlﬁ_ﬁ‘)-"-u & W s - 2 A B - .- : = L u_: . ' - - . , - " 'i i
Sy G pduadl g 57 Vil : . > i@ : 4= Tl e/ aiade T 7] :
7. : 9 » p i | | e B Zal aogyeollg «yuidodl Jo

i JUnyi aoi Lo “
~ s ne Star 4 laylw
3 . .

Léb‘-”ﬁ L@Lb.'_).}.” ZxSJ..':M & 4_5‘.‘).44.9 ulc_ u'aju_ﬁ‘ﬁ )‘}:-J‘
R e G

gl Ognd 2y 3l L TeYl yedl Lol AL Eliae oIS =
ey Gyl a8y plainl waail (2021 gle 31 2 dainllyy X li_, ‘ 'i
’ . s R ) - 5 e ° L] . [T . °
5 ‘ 1 «iuud U Jopiu» doudsd
¥ o oo o o * .
e Sylowl gualgo WL

Medi Holding

www.assahifa.com [1[] [] Cl 00O #assahifa
www.assahifa.com [J ng 00O #assahifa



O OO0 #assahifa
: www.assahifa.com

ALk

A& ASSAHIFA.COM

01 L) e
B OO0 OO #assahifa
[=1. - www.assahifa.com

isbes Bilasyl) 3,01 gl A o) JUEL 2. Js
052 by (Al Aoyer 2 BUI 2. 11 Ay ceadyl > o0
Do 5 oo e Lpall Gl )l of Gle Ledke
Glis cam 2 clade Bingyie <l U1 Aupinll cla s
23 G ;8L codd)l mgedl dad O Gy gy 0T opll=e

ECIS

i 6) sl i 2 Aillasll 6,801 $3L gl o)
5 pald bl o) o osbie 5201 ! Sl ST (2021
aiid el Ll Aalall Ayl el S cdaiul
Sllee Gle 353 osale 14 5 503 Elialy el 21 2020
G gang 3550 S 2 Caaill asy Bydag Jya ¥l Jagd
Shital (o B2 75 Ll oyl iskas 3yt sad 1l oiia
22 & o G yeall ele Y e 53T sy« il ISl
il ) 35, 01 Eed e 1o ¥ 3yl B 2 oIS ¥ 95 (ysale

12023 B LY Sl Sl JalSIL ol @i oy

SOUND
ENERGY ».c

In the Notification, the Moroccan Tax
Administration has conveyed the decision
of the Local Tax committee ("LTC") that,
after several hearings being held, the LTC
has found that the charges of SEME
relating to the free acquisition of intangible
assets be dropped.
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Sound Energy shares up as Moroccan authorities partly drop
tax claim

(Alliance News) - Gas company Sound Energy PLC on Friday said the Moroccan General Tex ...
Alliance News | 6 August, 2021 | 11:00AM Ox08 »A

{Alliance News) - Gas company Sound Energy PLC on Friday said the Moroccan General Tax Administration has re
assessed its claim against Sound Energy Moroceo East Ltd

res were trading up 11% at 1.84 pence each in Landon on Friday after the main tax charge was

The exploration company said the authorities abandoned tax claims relating to the free acquisition cf intangible
assets between 2016 and 2018 after several Local Tax committee hearings
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SOUND
ENERGY r.c

A meeting was held at the Ministry of Finance
on 31 May with the attendance of Sound
Energy COO, several senior representatives of
the State of Morocco (including the Ministry of
Finance, the Moroccan Tax Authority and
ONHYM ) and the chairman of Sound Energy
shareholder OGIF (which also received a tax
notification related to its 37.5% stake in
Tendrara-Lakhbir permits, abandoned in 2017).
The meeting was held amongst all participants
in order to encourage an informal dialogue of
understanding, in order to resolve the issue of
these matters smoothly and in good order.

o

% 2l sk Jstae 3L (e Calaiae
LW 35150 sl 1 pleial (oo

oaa S Jma Lo 158 dadd oyd 1 eandl Jlgadl
G Sy oY) Aapull pak plainl 2 oleill
Gl @ Sdazs (5l pnll Lelall &ypally Al 1 ES 00
3305 LegualyB onicansdl plaia ¥l 12a Jals d8line desd
Leay M Gilagll ezl (aginT juye oyt i
Byeda (bpn G Alsely IGT AU a3y Gendidy deme
dpe Jalad Jag Soalally @lys)lSeyanell Silosll casd
Bl Lelo &Ll agee o Blsleadl Hud Gudly A1yl
Lad e il o dolan] of danlpe o (e o glatly e
alan yeVI i Al Sgsine of Sl o=l

el £ 1S i
1aa Scpall 2 Ahludl aype Jals e Al ,dl 3550
2 Ole Layah A58 A ¢y L oladaly JuS plaa Y
ST 3l ¥ ST b o2 3] Wiglean s BLEYT e 212!
e (31 28U sl mlliall qoylind 3liss uyadl aladl
dazma OIS oo gl daday P> AasSmll Liwd) an e
LUV e LY Aund Joo 3ymall clli 2 3o 3Y elalan)
Gl s slile 17 dpndis Coyay Lo gf cligysdl jland
cdrais 9SGyl bl s ) cualS

o ee
ou) 840 Jiedg
gy jldoly (noudl piiul
)il galla Aila a4l
OO HI (o agdel aiod 24
asilloypl as il go

www.assahifa.com [1[] gm 00O #assahifa



Jale p4

Jalell pall dosa
3l Lol bl 2
lgcgdg dhal jladll

darunll guhi jic

841109 593 £lds dntif yos

alud dddn pyy yinl]  gygn s,

Lutiyd o 54y,

J2 890320 it o 51 Dlusal] g ¢y 5f
& 630 aluj olag, Pl Laifrp

2020 4igi 13 gy > A

¢

(/J[L/ dl_/.lj_']_//‘[u-,//a/E ’
wlL‘L//dU/[L// y
aulb/ 4

91l

ANDROID APP ON

» Google play

Download on the
' App Store

www.assahifa.com [ \:lj:l.l:l Q0O #assahifa

L1 10 e | I
b ©00OO #assahifa
[=]: : www.assahifa.com

awslia)l yuloo dlgguuo

Ll Galre yoim ogieadl (e 166 Jadll alSsY Lol
U IEY )y Bslae Y] Lnas il fed Ubias Lo
AoLadll Glasay AWalally 5yl deslill @das Hlb| 2 4alSs
Julsd M e Lewee Y (BnLaidY olB3Mall 2 Alaally
Lty lolell AndlSay Blond| 2 duslill @ulaty
@abaid¥l 360 cildecy Aslall ;d Al eilulelly
IS

+ . oo .

<lyaa od abballl agaa (pll
©lol LidLw duudliodl Gulao
aujladl Gabluagloodl asan
é.x_dl.Lo_llg alale pell aulladlg
o Sy arualidld] Esalial
Jleul 9| g1l sl jauny

Lo 31 ] 2okl ol 3,01 Jlonaly (oo Al LgSDhialg
Lol slae¥) Aliales o Aagdll Aluades Jsbo o le 3anlsie SE
gssdl (LN el e sSally Candall 3L b
saad adly auysill Addeay ciyaly LY Ablay IS el
il Bgin cpe WL 2 9,81 3lge IS cSlhialy cilgiv
ol Wil LSyl Gayls e 3)LuB Jas 2 MYy

25 5le Lan,dY dedll ISyl Bl 2 1505 dslell oa
Al g 1 Lo o3yl Areatlly oLia®¥) 38,01 Bl
Buylal] lasslell oita alal USLu 2uudlill Gl <y o
ST sty @ s sl Gl ALty Alsle pill 2L
e 166 Jumill 2. Laal] L) a5l piones ULyl sLast 575
IS Y1y 58,21 JISAT JS A3l ya e all Gl s
T Sl pe 3 T eV 25 iy Jady LS

poer 2 imall 1 Gl Gopd dom i3l s 2
el il Loy 1 (6LneVN 58,301 23 e 230
Lasls sSTS o Al il s SO 2. dadya le Aeali]
I Bl Al Lo cclgyindl oikgs 3hata sLadd (s cpe
e g 3L Lyl Ll Bsutians A, 511 e
oo Laale om0 a1 B ) B il gl Bl y5ne
2 FCA i) sl QU (S50l il ] b gaimilly
sl jul dalas 3529 o) dayy izl Lglee Hlb)
Gl all e (GluiBl 3.5, IS | cliles 2 i
Fol 3le Layyaly o bl gl 355 o 4adss @S g
e Bl Bl alme (Adumanlly cdoaly (2021 33udss 29
ST AL 03 alef palnl] Ladisi! L3l el ¥ (e LeiSias
-2 S | R NV W A PR ENp | N PPN Lfi i) ‘d

ele s ok s ALY @uE Lualll Gulee gols
lasledl ol e dusldl Lud=s o Hliel (Sa Ja
Oy u;:ﬁai sdi alel (3mer af Scalll laa 2 (l3blsi
Gl alarina tUa.u.u\ 44 Olelyd s )3 54.“ La S|
Sl LAY 2 LY &und 2. Goladl Gulmll 5153 e
e T 330y Galomald 391 51,30 0085 G201 pa¥l ilB gyl
LAl ALl Glallad By oy Tax Laslgis el 21 es
Sl g yomall AUAN 7131 iy Wl ylg aleadl 51 ya0 s
Sl ot oo ) Aalas a0 6T Lt (e Al 2
AUl DL Jale 4l Loy Lo 33y Leie B2 dy)5iaadl
Ol sl dwliey ayllas 2. 08T A1 Guslaad] daze
OLa! 5 Lgie lay G YN Gy Jealls 2017 e
cOhaionn | yal Gutd o395 o)1 LS+ Logioma | 5ud cocud alall
O il o ydy masl asddl gl Qllasdl (uds 2 Laae
Lileg ool sl mlliansy e Ml g 0yslgid! s pdaal) sl juall
2 el g di> 2. b e IS Blme 2 clegy 200 o
cAdbo gl T Auigll did g5enas pludll

0 & iaai

2

A& ASSAHIFA COM

01 L) e
s ©0@O #assahifa
[=1. - www.assahifa.com

SIS GLe Lauyah o al Al 5135 il pall Aalall &yl
Cre il bl eyl e Sl bl o ele e
CrleLall IS a Bgind 35a o) al $um yall os alid| Ja
3 OIS 35adl 13n SO 335l il (SI cilanide oo
J\ﬁ'q\)@b‘})ﬁl%é@‘ﬁ.&l‘ Osd alalye dile @IS
I o ol il oy 5S GLE Lol HLa o O

S50 2 ealiue ;ST L et SI copill Jals
£153 (0 g5l 0BV b 1o (e Loyl | (Sa Bzt il
el s 535 dan ALally JUI LS pls Le
o2 AT Jlesiaal @ of oSl a3 (Alisls clsiad Agull
EBse 2 lgaingy Lgashal Jal (e Lo A58 e ALyt
dogyrds ymyay cWiln pliul Coug wloglall (LT (e
clials (JUly 2l Glomani @lS,8 Gulie oo oyl
Sl pe e ¥ A Lo 5l 2. Lgaguel Aad 5430 (e
calsll o Rum sl 2 Aleadl IS A O @Som (i
ALbg ALl (e Aaglas T o T S Juolsill Lgale
LS 2. oS3 bl puall blaw] y ps oy a Jolodd) oy
(g9 By puiall ()5S Adllans yul 9] Adomicus Bl puiny oyl

v - Gl pnd A Ghus

vardyi gde gapil siglw dpd Jguan 12015 diau
B)lyadi Ja (b cuaiill

Bylyii Jda b (o dll paall Cililoc dilsy 12016 disu

uu': jledl e cuaiill §obn groa g @lail 12017 diawm
J.u..||.\JgL-uuleGlFo;gguLng_ulSouloﬂJ_\.uLJ.m
g yoro 271 Jolaiy OGIF §gsial el.o.u.l.” Jiléay

il &gy é dyilhy ! &8l Jlawuly oo

6J|J_\.i_’|' Jaal (reuhll jlell gy §lail gragi 12019 diss
£9)00 (30 :Le.u.IJ| Joa <lipgsllg cloll uu.bgﬂ widall go
gugyodl gujleedl iguidllg Jaall Ul o gl gyl

.GME

ilpa pars go gopiiall 398 diw 12020  paii
duypall dealyall sgaaill Goai dilhypdl @il e
sysall clpiig g Cadpe il 2018 2017 2016 Clginwl

b iill Gasalyig Jouadl o

jle LLQJJ_ng g siglu gu s Glail :2021 ,J.u.ll
£9)0 )0 udodll dlayall dxilh i dspill angas ol
Rie &pu gl GNL JLuall jlall qliily daleiall &lyaid

o WS Gulgguie gu sgiall guay claial 12021 Glo
uu.ngl wibollg iilpall dolell dpsallg ddlall &)ljg
T 3aiill paedlg gsleellg  GiljgyyBgyaugll
OGIF jlallg haill Jua Jlediudll Ggaiva psog Gupil
&pill ga na d pall Glalgll blaw] ddblio Jal oo

.dyilhy i

&yl Gp a2l ol giagill 122021 jgulgy 29
10% dulyd clpds sdy Gouaaiy Jjle by pal d8pig dyillag i
O9tlo 18 ll Juai diligei yagys lgais go lgllouuly (o
Jugiwl bpaa jlé baypal spaiwd Julaoll (na odlgs

algiiw 10 830l Jluodl jlall

dnjgr oo gupal xiglw (:.\.e..ul clpir 12021 Cuié 4
.OGIF 16,31%¢9 9,81% jl¢ lay yal alg pos ra Gadl

Sl dlpall o ylgs Houlo 14 hlawl 12021 Juié 6
9 jle Layal dauval losey dyilhypll aspidl dod le
JJ_ﬁlJu_\JJa.;ajg_luml.e.o.e_mam_u.d lgra Jroamluo OGIF

%11 oo

lgic il @i jllgs Houlo 22 doydy diduiall lpall
o OG|F9 jle LLD.IJ.Q' OSodi (dlidlg 42023 dibw
dylaillg dllell cuilgall groa (o 8)lyadid ég_j.u.LD spolio
JBiadllg ssbaiadl Byll Glloeel dialpo dl o< laasy

.dlslellg 8yl dunaliodl £sslod draliall

dads e bylie g 31l e Jgloidl ‘—"i)-"-')-‘s‘&“’}-'us-‘ﬁ
Mj.Li—U ‘aLal uJ,.A.u.ul‘ [8,5) O‘jLu.:—U l.x.m g")"’“ pae P).u
Opallall e (o paiicall (pe Ane L) Dliel JSi5
57 gl diewylas £LAT cilles i JS oo Ly winitié
2 Jglaall ple e Lelasions Syaee Ll cilogles ataylsy
O Jolailly Cdle gy (ol e ol 3yl Lol (Gl

a1 B B yal) Bl oy o o Ji 11

s SOUND
@) ENERGY..

Name

Afriquia Gaz S A

City and country of registered office (if applicable) Morocco
4. Full name of shareholder(s) (if different from 3.)*

Name

City and country of registered office (if applicable)

§. Date on which the threshold was crossed or
reached":

6. Date on which issuer notified (DDIMMIYYYY): | 04/08/2021

04/08/2021

7. Total positions of subject to the
% of voting rights
.:d‘.: :h % of voting rights through e
Wi DBl financial instruments o ; b:t; 0% ( Tors umber of voiag
* .

8 A) {total of 8B 188 2) (8A88) rights of issuer’
Resulting
situation on the
date on which
wroshold was | #51% 1,628,282,948
crossed or
raachad
Position of
previous.
notification (f
applicable)
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ENERGY nc

Name
Tty and country of registered office (i appicable) | Moroceo

4. Full name of shareholder(s) (if different from 3.)°

SOUND
D)

[ Ol & Gas Investment Fund sas

Name

City and country of registered office (1 applicable)

5. Date on which the threshold was crossed or 04/08/2021
reached’:
6. Date on which issuer notified (DDIMM/YYYY): | 041082021

7. Total positions of person{s) subject to the notification obligation

i n:;:lm’::ms g dtootag ke TheOUGN | 1 5l of both in % | Total number of voting
shares (tatal of I(‘E:::':;"'u:;"z (BABB) rights of issuer™
8.A)
Resulting
situation on the
cHs o aen [1azne 1,628,282 148
threshold was
crossed of
reached
Position of
previous
notficatlon (i
applicable)
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SOUND
§ ENERGY..

29 July 2021

Sound Energy plc
(*Sound Energy" or the “Company™}

Phase 1 NG Sale & Purch and Equity

Sound Energy, the Maraccan focused upstream gas company, is delighted to provide the following update
in relation to the Company's micro liquified natural gas (*mLNG"| phase 1 development plan for the TE-5
Horst development (the “Phase 1 Development’] at the Tendrara Production Concession (the
“Concession”).

Highlights

* Ten (10} year take or pay LNG sale and purchase agreement entered into with Afriquia Gaz

« £2million equity placing with Afriquia Gaz cementing the strategic alignment with Sound Energy
PLC

+ Improved enuisaged Afriquia Gaz loan note financing terms
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